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FIDELITY FEDERAL SAVA

MODIFICATION & ASSUMPTION AGREFMENT

STATE OF SOUTH CAROLINA Lozn Account Noo—— —_
COUNTY OF GREEXNVILLE

WHEREAS Fiddity Federal Savings and Loan Association of Greerviile, South Carolina, kereinafter referred to as the ASS0-

CIATION, is the owner and kolder of a promissory note dated -_April 26, 1974 | executed by
- _GQQIQQ_Q'_SIDLELQS Builders, Inc. in the origiral sum of SJIJZQQ»Q(L_ bearing

interest at the rate of — — 8% ¢4 ard secured by a first mortgage on the premizes being known as - Lot —49, _Burdette
Estates, Maunldin, S.C. e, which is recorded in the RMC office for

Greenville County in Mortgage Book 1308 , Ppage --__——4—22——,1“!9 to which property is now being transferred

to tre urdersigned OBLIGOR(S), wko has (have) aprced to assume zall mortgage loan and to pay the balance due thereon; ard
WHEREAS the ASSOCIATION has agreed to said transfer of owrership of the mortgaged prerjises to the OBLIGOR and his

assumption of the mortgape lhan, provided the interest rate on tke balaree due is increased from O3 ¢ {0 a present

rate of “, and can le ezcalated as kereinafter stated.
NOW, THEREFORE, this agzrreement made and entered into tkis —8th_day of August_

the ASSOCIATION, as mortgagee, and - Jerry T. Miller and Laura M. Miller
as azsuming OBLIGOR,

, 1974, by ard telween

WITNESSETH :
In consideration of the premizes and tke furtker sum of $1.00 paid by the ASSOCIATION to the OBLIGOR, receipt of which is
reréhy ackrowledged, the underzigned parties apree as follaws:
{1) That the loan balarce at the time of this assumption is $——31¢-200—-DD; that the ASSOQOCIATION is presently increas-

ing the interest rate on the balance to 9

¢:. That the OBLIGOR agrees to repayv said obligation in monthly installments

of & 254.70 - each with payments to be applied first to interest and then to remairing principal balarce due from month to

month with the first monthly payment being due — September. 1. -,19— 24
{2) THE UNDERSIGNFD agree(s) that tke aforesaid rate of interest on this oblipation may frora time to time in the discretion
of the ASSOCIATION bte ircreased to the maximum rate per annum permitted to Lo charped by the then applicable South Carolina

law, Provided. however, that in no event shall the maximum rate of intenst exceed -—--- hine { g"c per aLnum on
the balarnce due. The ASSOCIATION shall send written rotice of any ircrease In intercst rates to the last known address of the
OBLIGOE(S) ard such increaze shall hecome effective thirty (30% Jdayxs after written notice is mailed. It is further agreed that the
monthly installment paymerts may be adiusted in proportion to increments in interest rates to allow the obligation to be retired
in full ir substantially the same time as wou!d have oceurred prior to anyv escalation in interest rate. .

(3) Should any irstallment payment tecome due for a period in excess of (13) fifteen davs, the ASSOCIATION may collect a
“LATE CHARGE®Y rot to exceed an amount equat to five per centum (5} of any such past duz installment payment.

(4) Privilege is reserved by the oblipor to make additional payments ¢n the principal balarce assumed providirg that sech pay-
ments, itcluding obligatory principal payments do not in any twelve (12) month peried t<ginnirg on the anniversary of the assumption
exceed twenty per centum (20¢5) of the original principal balarce assunmed. Further privilege is reserved to pay in excess of twenty
per centum (20¢4) of the original principal balance assumed upon pavment to the ASSOCIATION of a premium equal to six (6)
months interest on such exces: amount computed at the then prevailing rate of interest according to the terms of this agreement
between the undersigned partie=. Provided, however..the eriire balance may be paid in fuli without any additioral premium during any
thirty (30) day rotice period after the ASSOCIATION kas given written ratice that the interest rate is to be esealated.

" (5} That all terms and cornditions as set out in the rote and mortgage shall continue in full force, except as madified expressly by
this Agreement. : ‘ -
. {6) That this Agreement shall bind jointly and severally the suceessors and assigns of the ASSOCIATION and OBLIGOR, his
eirs, successors ard assigns, ‘

IN WITNESS WHEREOF the parties hercto have set their kards ard seals this —8LEth_gay of August 10 74

In the prese/n(e of:

ya . , FIDEULLESFEDERAL WSOC[A'{ ON

" I s 4 e s e
A (22 f—w——’éf(‘ fie - BY: y < (SEAL)
o lionade O ~Farrcigi ) OIS - (SEAL)

¢ !

a2 i
IS L A“__.T.{A‘LLL;_ bA - S \..-{‘,_Zg.f {SEAL)

(SEAL)

o Aﬁﬂ‘mu:\ussumi;l_g' 0§-I.IGOR(S)

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In eonsideration of Fidelity Federal Savings and Loan Association’s eccnzent to the assumption outlined above, and in. further
consideration of One dollar ($1.00), the receipt of which is hereby ackrowledged, [ (we), the undersigned(s) as transferring OBLI-
GOR{S) do kereby conszent to the terms of this Modification and Assumption Agrecment ard agree to be bourd thereby.

In the {=r€;g)“fe of: p . GEORGE O'SHIELDS BUILDER, INC, {SEAL)

fa) "/;ﬁ.—-rfd yi ij__a{;gw;(“ EAZANICRONN BZ\}Z &%ﬁw_ (SEAL)
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¢ Lpnd LINDY. ANfegorl __“-_E?_c,)ff._ gfilf_]fds '___Iii‘?s o (SEAL)

L (SEAL)

Trarsferring OBLIGOR(S)
STATE OF SOUTH CAROLINA )
COUNTY OF GREENVILLE )

Perzonally appeared before me the underzigned who made cath that (s)he Saw_(jg_gzge 0'Shields, Jerry T,
Miller, Laura M. Miller & Fidelity Federal S&L Assn. by their approved attorney
sign, seal and deliver the foregoing Agreement(s) and that (sYhe with the other subseribing witress witneszed the execution thereof.
SWORN to before me this

_8th ,,.._ Auqust, 19 .74 oo . , ’

-4 ,’ 5.c0 s ,,;" . 7

) AM“EL‘&A"L/— (SEALD / il :ﬂl L E L O
Notary Public for South Carolina i

My commission expires: 1-29-81.

PROBATE

{ 4328 Rv.24

RECORDED MG 9 ‘74 3996

L

L

————



